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This unique forum will present two days of highly topical, specialist industry
discussions, expert analysis, and practical strategies to ensure you can:

O Explore mediation and settlement as a means of resolving securities
litigation disputes

O Discover how institutional investors have changed the securities litigation landscape
O Understand the challenges faced with cross-border securities litigation

O Pinpoint the risks associated with securities litigation in light of the extra-territorial

reach of the US
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As legislative changes and corporate scandals grip the world of
securities litigation, it has become imperative that those in the
field stay abreast of the law and develop new strategies for
prosecuting and defending securities litigation cases. Similarly,
in-house counsel and other professionals working for large
corporations, especially officers and directors, need to ensure
that they are taking all possible steps to avoid becoming the
target of litigation commenced by their shareholders.

To address this need, C5 has assembled an expert panel of
securities litigation professionals to discuss how recent
developments have affected, and will continue to affect,
the way securities cases are handled across the globe.

This brand new conference will focus particularly on the
impact of the sub-prime mortgage disaster in the US and the
global implications of this meltdown for the UK and Europe.

OTHER TOPICS INCLUDE:
O Tackling D&O liability and managing risk

O The movement to introduce US-style securities class
actions to the UK and Europe

©)

Effective case management techniques to ward off the threat
of litigation

The burgeoning popularity of shareholder activism
The introduction of the KapMuG legislation in Germany
The 2007 changes to the Companies Act in England

Preparing cross-border securities cases for trial

0 O O O O

Effective risk and case management techniques
for in-house counsel

There is one place you need to be next April for a practical,
world-class update on the case law and legislation that affects
your decisions in securities litigation.

C5’s Securities Litigation conference is zbe essential industry
event for anyone working in this field. Improve and perfect
your securities litigation practice or learn how best to protect
your organisation from litigation. Get up-to-date on all the
latest amendments to the law and explore best practices in
securities litigation.

Participants will also receive a comprehensive set of written
materials prepared by the speakers for the conference. These
are invaluable reference materials which you will use again
and again long after the conference is over.

Register Today!

Seats at this unique event are sure to go quickly. Don’t delay,
register today by calling +44 (0) 20 7878 6888, by faxing
your registration form to +44 (0) 20 7878 6896 or by
registering online at www.C5-Online.com/SecuritiesLitigation.

WHO SHOULD ATTEND

In-house corporate counsel
CEOs
International litigation lawyers

Plaintiff and defence lawyers

Claims and risk managers

Hedge fund and investment fund managers
Underwriters
Accountants

Arbitrators and mediators

Plus! Add value to your attendance
by registering for the post-conference
master class:

EFFECTIVE MANAGEMENT TECHNIQUES
TO HANDLE COMPLEX LITIGATION
Gain practical strategies and comprehensive risk

management techniques to successfully avoid the
threat of group litigation.

SUPPORTING SPONSOR:

MAYER*BROWN

Mayer Brown LLP is a global, full-service law
firm with more than 1500 lawyers in key business
centres across North America, Europe and Asia.
As a leading international law firm, we provide
integrated advice on complex legal issues
worldwide. Please visit www.mayerbrown.com

for further information.

ASSOCIATE SPONSOR:

epiQ

Epiq Systems provides integrated technology
solutions throughout the lifecycle of a class
action from electronic discovery to legal
notification and claims administration to
deliver successful outcomes.

(GLOBAL SPONSORSHIP OPPORTUNITIES

C5, along with its affiliate organizations based in New York, American
Conference Institute (ACI), works closely with sponsors to create the perfect
business development solution. With over 500 conferences in the US, Europe,
Russia and CIS, Canada and China, C5/ACI provides a diverse portfolio of
first-class events tailored to the senior level executive. For more information
about this event or our global portfolio, please contact: Colin Carter on
+44(0)20 7878 6933 or email c.carter@C5-Online.com




Monday 28 April 2008

8:15
9:00

9:15

10:15
10:30

Registration and Coffee B

Chair’s Introductory Remarks and Sector Overview

Stephen Brown, Partner, Mayer Brown (UK)

Exploring the Myths Surrounding Securities Class
Actions in the UK and Europe: is Europe the New US?

Phillipe Xavier-Bender, Partner, Gide Loyrett Nouel (France)
Klaus Rotter, Partner, Rechtsanwalt (Germany)
Andrew Bebrman, Of Counsel, Lovells (US)

David Greene, Partner, Edwin Coe (UK) and
Vice-President, London Solicitors Litigation Association (UK)

* Comparing the legislative framework in which securities
litigation in England and the United States operate
* Analysing standards of proof
*  Understanding the main drivers of US class actions:
- punitive damages
- contingency fees
- discovery regulations
- jury trials
- no loser pays principles
- opt-in/opt-out rules
* Doing the maths: a study of the economic advantages
of non-US citizens investing in US class actions
*  Demystifying third-party funding litigation — how and when
will a litigant satisfy funding requirements?
* Examining the EU 2012 work-plan and its potential effect
on conditional fee arrangements and EU class actions
* Assessing the impact of the KapMuG legislation
and its viability for other European jurisdictions
* Comparing relevant US statutory schemes to European schemes:
- Securities Act 1933, Securities Exchange Act 1934,
KapMuG, Companies Act (UK) 2006
* Pinpointing the top US securities and derivative trends:
*  Three key elements of the improved legal position for
investors in Germany:
- the judicature of the Bundesgerichtshof on wrong capital
market information (Informatec, EM. TV and Comroad cases)
- section 37b and 37c¢ of the Securities Exchange Act (US)
- KapMuG legislation
*  The Daimler Chrysler case and other current German investor
cases, e.g. IKB, Jack White
* Examining the pros and cons of importing and implementing
securities class actions in France
e Assessing legislative developments in implementing French-
style class actions.

Morning Refreshments

Securities Litigation Update: Where the Claims are
Coming From and Lessons Learnt From Recent Cases

Maite Aquino, Partner, Sullivan and Cromwell (US)
Ralph Stone, Partner, Shalov Stone Bonner & Rocco LLP (US)

Penny Madden, Partner
Skadden Arps Slate Meagher & Flom LLP (UK)

Antony Maton, Partner, Cohen Milstein (UK)

* Exploring the increase in litigation stemming from:
- failure of CDOs
- hedge fund disasters
- prospectus liability concerns
- fabricated information regarding share prices
and the overstatement of value of fixed assets
- D&O claims
*  Recent enforcement actions by the SEC
*  Understanding the litigation flow-on effect from the increase
in institutional investors and public companies
* The US experience:
- rights of investors
- litigation experience
- the position of European investors
*  Crossing the divide? Royal Dutch Shell & the Dutch Mass
Tort Settlements Act

11:15

12:00
1:30

e The European position:
- France: Sidel & Regina Rubens
- Germany: the KapMuG legislation and the Deuzsche
Telecom case
- lealy: Parmalat
- UK: Railtrack and the Companies Act 2006
e The shifting picture in other areas:
- competition
- consumer protection

David vs. Goliath: The Looming Threat of Shareholder
Activism and how to Prepare for the Struggle

Patrick Daniels, Partner
Coughlin Stoia Geller Rudman & Robbins (US)

Neil Cooper, Corporate Advisory and Restructuring, Kroll (US)

The last year has seen a significant increase in shareholder activism.
Corporations need to take imminent action to stave of this threat.
This session will explore how to prepare for the potential onslaught
of shareholder driven litigation and what can be learnt from the
corporations that have already been wounded in battle.

* Exploring why organisations need to be aware of the rise

in shareholder activism:

- state pension schemes no longer sufficient to pay for old age

- greater awareness amongst public about financial scams

- proactive plaintiff’s bar which advertises financial support
and alternative payment schemes

What weapons do shareholders have at their disposal?

Analysing recent Tesco and HSBC cases in the UK

Comparing and contrasting remedies available in US and Europe

Assessing the practical impact of the Companies Act (UK) 2006

Derivative actions in the UK

Latest strategies and uses of derivatives actions in takeovers

and management compensation

*  Developing a bulletproof shareholder rights plan

e Lessons to be learnt from recent caselaw

*  Are activists successfully using shareholder litigation
to impose changes?

e Are directors and officers who refuse to consider proposals
facing increased scrutiny or liability?

e The ‘activist clawback’ and how investors are using litigation
to force executives to return pay and bonuses

Lunch

Liability Never Goes Away: Managing Risk
and Tackling D&O Liability

Kevin LaCroix, Broker, Oakbridge Insurance Services (US)

Michelle Cicarelli, Partner
Coughlin, Stoia, Geller, Rudman & Robbins (US)

* Detailing the new types of exposures faced by executive officers
and D&O insurance coverage in the current market place
*  Minimising the risk for UK companies that have invested
capital in US companies and are therefore answerable to SEC
Demystifying the road to recovery from corporate malfeasance
Questioning trends most likely to affect European D&O
Understanding D&O liability concerns
Determining how claims are being handled by D&O insurers
Utilising securities litigation loss prevention to avoid
or minimise securities litigation exposure
e Controlling insider trading, including the advantages
and pitfalls of Rule 10b5-1 Trading Plans
Managing earnings guidance: meet, beat or delete?
Administering periodic reporting
Disclosing bad news without exacerbating liability exposures
Recurring liability cycles: from dot-com fraud wave
to subprime loan crisis
* How to ensure that your US coverage is iron-clad:
- ADRs
- SEC filings
e Exclusions from coverage that warrant concern:
- insider-trading exclusion
- deliberate and dishonest acts exclusion
e Insured vs. insured exclusion
- valid corporate claim
- danger of co-operation
e Exploring the problems with layered coverage

To register call +44 (0) 20 7878 6888 or register online at C5-online.com/SecuritiesLitigation



3:00
3:30

4:30

5:15
5:30

Tuesday 29 April 2008

8:30
9:00

9:10

Afternoon Refreshments

Treading the Rocky Path of German Class Action
Legislation: Is the KapMuG Legislation a Saving

Grace for Germany?

Burkhard Schneider, Partner, Clifford Chance (Germany)
Craig Pollack, Partner, S] Berwin (UK)
Mark Hilgard, Partner, Mayer Brown (Germany)

* Exploring why the KapMuG legislation was introduced
in Germany and whether it would be better suited to other
European jurisdictions
e Assessing the effectiveness of the KapMuG legislation
* Discussing the inherent problems in defining the scope
of a model action in Germany.
* Examining what can be learnt from recent case law
e Is the KapMuG too complicated for the real world
and are there any ways around this problem?

Keeping your House in Order: Effective Case
Management to Ward off the Threat of Litigation

Michael Torpey, Partner, Orrick (US)
Mike Brown, Director, Epiq Systems Ltd (US)

Taking advantage of the safe harbour
Exploring how best to manage the analysts to manage your risk
Effective communication with public markets
Preservation of documents and managing your paper
Managing the trading windows and 10b5 -1 Trading Plans
Learning how to identify potential problems before they
escalate into full-scale litigation
e Understanding the effectiveness of a supervisory team
in large-scale cases
* Investigating data protection legislation and requests
for personal information
e Co-ordinating document collection, preserving documents,
ensuring your corporation complies with comp%iance principles

Chair’s Closing Remarks

Conference Adjourns

Coffee B

Chair’s Introductory Remarks and Sector Overview

John Hardiman, Partner, Sullivan & Cromwell (UK)

The Subprime Fallout: The Global Impact
of the Credit Crunch on Securities Litigation

Dan Stolzer, Keybank (US)
Dr Faten Sabry, Vice President, Nera Economic Consulting (US)
Andrew Sandler, Partner, Skaddens (US)

*  Understanding the flow-on effect from the subprime disaster
and how it will affect you and your corporation:
- mortgage-backed securities: the Credit Suisse experience
- stock price decreases
- inadequate disclosure of securities investments
- misrepresentation of investment strategies for pension funds
- defaults and the anticipation of future defaults
on mortgage securities
*  Exploring economic issues which arise in subprime-related lawsuits
*  Demystifying the multi-jurisdictional issues raised by the
subprime disaster
* Evaluating loss mitigation strategies in handling borrowers
and stemming the tide
* Exploring the current litigation taking place as a result
of the mortgage market meltdown
* How to ensure that unprincipled lending practices are curbed
* Investigating necessary regulatory reform in the industry
* Assessing trends in delinquencies and foreclosures
in the subprime market
* Risks related to the various market participants from loan
originators to investors
*  Evaluating spill-over effects in the credit market in US and in Europe

11:00
11:15

12:15
1:45

Morning Refreshments

The Extra-Territorial Reach of the US: Assessing
the Risk and Learning the Lessons from Recent
US Securities Litigation

Daniel Slifkein, Partner, Cravath, Swaine & Moore (US)

Patrick Daniels, Partner
Coughlin, Stoia, Geller, Rudman & Robbins (US)

Vinita Juneja, Senior Vice President & Chair of Global
Securities and Finance Practice, Nera Economic Consulting (US)

William Dodds, Partner, Dechert (UK)

e Understanding the implications of the growing phenomenon
of European institutional investors acting as leaders or
representatives in US securities litigation
*  Knowing what to expect from the latest US export: plaintiffs'
class action lawyers
e When non-US law applies in US proceedings: problems
and opportunities
e US corrupt practices and anti-money laundering
investigations: a growing source of potential litigation
for multinational companies
e Evaluating delisting: is it a panacea?
e Insider Trading: does it cross jurisdictions?
e Assessing how increased European involvement in US actions
will influence the development of European class action law
e Do recent court decisions interpreting the Companies Act 2006
(UK) spell greater exposure for UK directors and officers in the US?
e Recent cases regarding the extra-territorial reach of US
securities laws to claims made by foreign shareholders
- re Vivendi Universal, S.A. Securities Litigation
- re RoyalDutch/Shell Transport Securities Litigation
*  Subject matter jurisdiction
- will a US court exercise jurisdiction over claims brought
by foreign plaintiffs who purchased the shares
of a company on a foreign market?

- listing ADRs in the US by foreign companies —
an invitation to securities litigation?
e Understanding the extra-territorial reach of US class actions,
judgments and settlements: is each case too fact specific
for us to draw any general conclusions?
e Investigating how to avoid being answerable to the SEC
when your company has invested in US capital.
* Highlighting procedural changes to the enforcement process
* Exploring the certification of class actions
- will a US court certify a class of predominantly foreign
shareholders whose home countries may not recognize
the preclusive effect of a judgment or settlement reached in
the US?

- the changing case law, from Bersch v. Drexel Firestone,
Inc. to Vivendi

- practical issues with the Vivendi test

- additional experiences involving foreign security holders
from the Enron litigation and other cases

* Examining extra-territorial enforcement of US securities laws
- what is the likelihood that a US enforcement action

will be brought against a foreign company?
- general trend towards globalisation and economic
integration

Clarifying emerging regulatory alternatives
- understanding how increased economic integration creates

an opportunity for international regulatory cooperation

* Exploring US sharcholder class action élings, dispositions
and settlements, with a focus on European issuers; is the
trend increasing numbers of filings and greater settlement values?

Lunch

Securities Class Actions and Other Shareholder
Remedies on a Global Perspective
Perry Granof, VP and Claims Counsel, Chubb & Son (US)
Julian Enoizi, CEO, CNA Europe (US)
Pascal Durand Bartez, General Counsel, Alcatel Lucent (US)

*  Securities class action legislation and recent developments
outside the US: Australia, Canada, Israel, South Korea

e Other non-US sharcholder rights proceedings: England,
France, Germany, Italy, Sweden

Fax order form to +44 (0) 20 7878 6896 or register online at C5-online.com/SecuritiesLitigation



2:30

3:15

*  Expanding US securities classes to include non-US shareholders
e US judicial rulings expanding class sizes, to include
non-US shareholders
e Non-US recognition of class action judgments
e Actions by non-US shareholders to obtain class remedies

The Involvement of Institutional Investors in
Securities Litigation: Sleeping Giants Awakened

Michelle Cicarelli, Partner
Coughlin Stoia Geller Rudman & Robbins (US)

Patrick Daniels, Partner
Coughlin Stoia Geller Rudman & Robbins (US)

David Greene, Partner
Edwin Coe and Vice-President of London Solicitors Litigation
Association (UK)

Tony Worth, Investments Manager, Avon Pension Fund (UK)

e Assessing the role that pension funds are playing in the push
for securities litigation outside of the US

e Exploring whether pension funds are prepared to take
on the corporations in the UK and Europe

e Examining to what extent pension funds will finance litigation

e Understanding whether pension funds are interested in
improving corporate governance practices or are merely
“in it for the money”

* Investigating whether pension funds have a ‘fiduciary duty’
to commence proceedings in certain cases

e Assessing the benefits and pitfalls of pension funds acting
as the lead plaindff in class-action litigation

e Pre-1995 Securities Litigation Reform Act: the slumbering
institutional investor

e Understanding the change in the rules relating to US
securities class action: the new ‘lead plaintiff” provisions
in the 1995 legislation

e Examining the 2000-01 fraud wave: acceleration of
participation of institutional investors, foreign and domestic,
in US class actions

Evaluating the impact of the rise in participation of institutional
investors in US class actions:
- higher recoveries
- corporate governance
- anew alliance

* Institutional investors awakened: the emergence of the
freestanding derivative corporate governance suit

* Exploring opt-out litigation to maximise recoveries

Exploring the Challenges Faced when Securities
Litigation Becomes Cross-Border

Ralph Stone, Partner, Shalov Stone Bonner & Rocco LLP (US)
Michael Cypers, Partner, Mayer Brown (US)
Pascal Durand Bartez, General Counsel, Alcatel Lucent (US)

Securities litigation has become increasingly international. With
regulators across different jurisdictions increasingly co-operating with
each other and stepping up cross-border enforcement, and the US
Courts stretching their arms into European jurisdictions, corporations
and governments need to be increasingly aware of the likelihood

of securities litigation becoming cross-border.

How do you identify a multi-jurisdictional issue in representing a
client in a securities case? When do you need to engage foreign counsel?
Whar are the consequences of not doing ir ar the right time? How does
the legal team co-ordinate strategy? What information is to be shared?
The expert panel will guide you through these challenges and more.

e Investigating the main challenges faced when litigating across
different jurisdictions differences in regulatory regimes
e Ciritically examining cross border issues:
- conflicts in rights
- documentary production
- law enforcement co-ordination
- asserting privilege
e Understanding discovery across jurisdictions and global classes
*  Strategic partnering between cross border counsel
e Are US class and individual actions still a viable strategy
for non-US investors?
*  Factors that claimants consider when choosing a venue
for a class or collective action
* Recent trends in US cases that should interest
European practitioners

4:00

4:15

5:10
5:20

Afternoon Refreshments

Is Mediation or Settlement of Securities Litigation
the Path to Success for Warring Parties? Discussing
Successful Strategies

John Hardiman, Partner, Sullivan & Cromwell (UK)
Richard Clary, Partner, Cravath Swaine & Moore (US)

e Exploring whether mediation is a suitable form of resolution
for securities litigation
e Demystifying the characteristics of a successful mediator
*  Successful structures for a mediation:
- forms of presentation
- plenary sessions (both sides together) versus
“shuttle diplomacy” (keeping the sides apart)
*  Exploring factors relevant to settlement timing
e If there are regulatory proceedings in parallel with the civil
litigation, which should you try to resolve first?
- in multiple defendant cases, factors to consider
on whether to settle individually or as a group
- first settler ‘discount’/last settler ‘premium’
- when and how to allocate the settlement amongst the defendants
e Evaluating critical features in the settlement agreement
e Defining the settlement class
e Releasing non-class claims
e Understanding the role of insurers in mediation
or settlement negotiations
e Assessing the political implications of using alternative
dispute resolution in securities litigation
e Analysing the success of recent US settlements
through case studies
*  Exploring why certain jurisdictions better lend themselves
to mediation in securities litigation cases
*  Understanding the implications of settlement and mediation
in securities litigation conference for criminal enforcement
authorities: does it work to their advantage?
e  Demystifying the treatment of costs in securities
litigation settlements

Chair’s Closing Remarks

Conference Ends

Post-Conference Master Class:

Wednesday 30 April 2008

Effective Management Techniques
to Handle Complex Litigation

Led by Cravath, Swaine & Moore (US)

This masterclass will provide delegates with practical strategies and risk
management techniques to avoid group litigation. It will include a
discussion of topics such as readiness, risks assessment and crisis management.

Acquiring the skills for coordinating civil litigation
and regulatory proceedings

What to expect in dealing with complex litigation
Pitfalls to avoid
How to coordinate defence and discovery demands.

Factors to consider in joint defence agreements amongst
multiple defendants.

Exploring techniques used to successfully manage securities
class action litigation

Defending class actions and numerous coordinated and consolidated
individual cases

“Web Service’: the use of the internet to avoid burden and expense
Exploring the use of centralised electronic document depositories
Understanding the use of deposition protocols

Factors to consider in negotiating protective orders

The current state of US law on certifying class actions
- what issues can be raised, and when?

Dealing with the complexities of electronic discovery
- what is possibe

- what is desirable

How to deal with insurers

©C5, 2008

To register call +44 (0) 20 7878 6888 or register online at C5-online.com/SecuritiesLitigation
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